Ff Equity Market Research

KENYAN STOCKBROKERS AND INVESTMENT BANKS
FULL YEAR RESULTS FOR PERIOD ENDED 31 DECEMBER 2009

Income Expenses Profit Assets Equity Profits as a percentage of Cost to Assets to
Investment Bank/Stockbroker Kshs'000 % CHG Kshs'000 % CHG Kshs'000 % CHG Kshs' 000 Kshs'000 | Income Assets Equity | Income % | Equity ()
Dyer & Blair investment Bank 241,662.4 -63.1% | 285,078.2 -50.9% (59,344.8) -486.3% | 2,052,120.1 | 1,283,319.1 -24.6% -2.9% -4.6% 118.0% 1.6
Kestrel Capital (East Africa) 173,311.0 -45 1% 149,050.0 -43.7% 16,508.0 -B65. 7% 555,044.0 | 343.488.0 9.5% 3.0% 4.8% B86.0% 1.6
CFC Stanbic Financial Services 137,289.0 -65.6% | 2456730 -37.9% (79,758.0)( 1605.3% 478,245.0 170,828.0 -58.1% -16.7% -36.7% 178.9% 2.8
African Alliance Kenya Securities 125,226.0 10.1% | 109.869.0 57% 9,946.0 775% 421,733.0 | 350.750.0 7.9% 24% 2.8% B1.7% 1.2
Faida Investment Bank 122,047.7 -47.2% | 106,567.5 -37.0% 7.609.7 -76. 1% 628,609.6 | 478,960.9 6.2% 1.2% 1.6% 87.3% 1.3
Standord Investment Bank 121,2529 -3.9% 81,4836 -14 0% 16,481.5 -19.9% 804,826.2 | 5909127 13.6% 2.0% 2.8% 67.2% 1.4
African Alliance Investment Bank 114,154.0 -11.4% | 128,959.0 -2 7% (7.510.0) -39.1% 367,002.0 | 316,254.0 -b.6% -2.0%% -2.4% 113.0% 1.2
Renaissance Capital Kenya 113,157.0 -88.2% | 261036.0 -21.5% (43,501.0) -106.7% | 1,063,387.0 | 983.848.0 -38.4% -4.1% -4.4% 230.7% 1.1
Suntra Investment Bank 79,4233 -71.2% 99,373.5 -76.3% (63,251.5) -40 4% 550,458.6 | 326,549.3 -79.6% -11.5% -19.4% 125.1% 1.7
Apex Africa Investment Bank 65,217.2 -46. 6% 49,455.0 -59. 4% 10,041.8 -284 2% 502,225.8 | 389.153.3 15.4% 2.0% 26% 75.8% 1.3
Dry Associates Investment Bank 44, 818.6 0.4% 32,5294 15.8% 8,149.8 -32.9% 55,889.7 46,175.0 18.2% 14.6% 17.6% T2.6% 1.2
Afrika Investment Baonk 39,781.0 -71.7% 19,895.0 -89 9% 18,054.0 -136.4% 417,20000 | 301,725.0 45.4% 4.3% 6.0% 50.0% 1.4
Sterling Investment Bank 33,388.3 -56.3% 30,769.7 -13.6% 754.9 -97.3% 394,045.0 | 323,198.0 2.3% 0.2% 0.2% 92.2% 1.2
Genghis Capital 31,526.0 188 7% 30,230.0 153.0% 2230 -1283% 308,369.0 | 266.464.0 0.7% 0.1% 0.1% 95.9% 1.2
NIC Capital 30,062.0 375.3% 14,547.0 -9.9% 13,294.0 -223.6% 510,129.0 | 304,957.0 44.2% 2.6% 4.4% 48.4% 1.7
NIC Capital Securities 28,563.0 -45 9% 32,3720 -25.2% 6,932.0 34.4% 4423350 | 355.501.0 24.3% 1.6% 1.9% 113.3% 1.2
Kingdom Securities 25,373.0 95.9% 44.463.1 126 4% (19,673.7) 167.0% 316,669.7 | 266,563.9 -771.5% -b2% -74% 175.2% 1.2
ABC Capital 9,190.6 -15.0% 22,8731 108 2% (9.424.6)| -2399.0% 318,789.7 | 285,506.2 -102.5% -3.0% -3.3% 248.9% 1.1
Equatorial Investment Bank 9,087.0 9.9% 25,403.0 22 7% (11,450.0) 24 9% 130,716.0 129,354.0 -126.0% -8.8% -8.9% 2719.6% 1.0
Drummond Investment Bank 8.619.2 -47 8% 15,670.7 -41 4% (4.992.0) -29.6% 4124396 | 318.8164 -57.9% -1.2% -1.6% 181.8% 1.3
Equity Investment Bank 7.245.0 - 64,9316 - (57,686.6) - 56,948.1 42,126.5 -M96.2%| -101.3%| -136.9% 896.2% 1.4
Reliable Securities 6,043.9 -81. 8% 31,940.6 -18 8% (26,.880.6) 207.7% 3933504 | 297.418.6 -344 8% -6.8% -9.0% 528.5% 1.3
Total Brokerage Industry 1.566,440.0 -58.3% | 1,879,232.0 -38.5% | (272,538.3) -145 5% | 11,180,534.0 | 8,171.869.0 -17.4% -2.4% -3.3% 120.0% 1.4

SOURCE: Published Financial Statements
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Income Expenses Profit PAssets Equity Profits as a percentage of Costto | Assets to
Investment Bank/Stockbroker USS'000 % CHIG US5'000 % CHIG US5'000 % CHE USsS'000 Us5'000| Income Assets Equity | Income % | Equity [x)
Dyer & Blair investment Baonk 53,1247 -63.1% %3,6B6.0 -50 9% [5767.3) -486.3% $26,533.7 | 516,593.2 -21.6% -2.09% -4.6% 118.0% 1.6
Kestrel Capital {East Africa) $2,240.9 -48.1% |  $1,927.2 -43.7% 52134 -65.7% $7,176.7 | 544413 9.5% 3.0% 48%| 86.0%| 16
CFC Stanbic Financial Services §1,775.1 -65.6% 53,1765 -37.9% {51,031.3)| 1605.3% 56,183.7 52,208.8 -58.1% -16.7% -36.7% 178.9% 28
African Alliance Kenya Securities 51,619.2 10.1% 51,420.6 57% 5128.6 77 5% %5,453.0 54,535.2 71.9% 24% 2.8% B1.7% 1.2
Faida Investment Bank 51,578.1 -47 2% 51,3779 -37.0% 508.4 -76.1% 58,1279 56,1929 6.2% 1.2% 1.6% B7.3% 1.3
Standord Investment Bank 51,567.8 -3.9% 51,053.6 -14 0% §213.1 -19.9% $10.406.3 57,6405 13.6% 200 2.8% 67.2% 1.4
African Alliance Investment Bonk $1,476.0 -11.4% 51,6674 -2.7% (597.1) -39.1% 54,7453 54,089.1 -6.6% -2.0% -24% 113.0% 1.2
Renaissance Capital Kenya 51,463.1 -88.2% $3,375.2 -21.5% [5562.5) -106.7% 13,7495 | s12,721a -38.4% -4.1% -4.4% 230.7% 1.1
Suntra Investment Bank 51,0269 -7F1.2% 51,2849 -76.3% [5817.B) -40 4% 57,1174 54,2223 -79.6% -11.5% -19.4% 125.1% 1.7
Apex Africa Investment Bank 58433 -46.6% 56304 -59. 4% 5120.8 -284 2% $6,493.7 55,0317 15.4% 200 26% 75.8% 1.3
Dry Associgtes Investment Bank §579.5 0.4% 54206 15 8% 5105.4 -32.9% 57226 5597.0 18.2% 14.6% 17.6% T2.6% 1.2
Afrika Investment Baonk $514.4 -71.7% 5257.2 -89 9% 52334 -136.4% 45,394.4 53,9013 45.4% 4.3% 6.0% 50.0% 1.4
Sterling Investment Bonk 54317 -56.3% 5397.8 -13.6% 508 -97.3% 45,005.0 54,1789 2.3% 0.2% 0.2% 92.2% 1.2
Genghis Capital 5407.6 188 7% 53009 153.0% 529 -1283% 43,987.2 53,4454 0.7% 0.1% 0.1% 95.9% 1.2
NIC Capital 53887 375.3% $1BB.1 -0.9% 51719 -223.6% 56,595.9 53,043.1 44.2% 2.6% 4.4% 48.4% 1.7
NIC Capital Securities 5369.3 -45 9% 5418.6 -25.2% 589.6 34.4% 45,719.4 54,596.6 24.3% 1.6% 1.9% 113.3% 1.2
Kingdom Securities §328.1 85 8% 55749 126 4% (5254.4) 167.0% 54,0045 53,446.7 -77.5% -6.2% -74% 175.2% 1.2
ABC Capital 5118.8 -15.0% $295.7 108 2% (5121.9)( -2399.0% 54,1719 53,6916 -102.5% -30% -3.3% 24B.9% 1.1
Equatorial Investment Bank 51175 9.9% %3285 22 7% (5148.0) 24 9% 51,690.1 51,6725 -126.0% -8.8% -8.9% 279.6% 1.0
Drummond Investment Bank 51114 -47 8% 52026 -41 4% (564.5) -29 6% 45,3328 54,1223 -57.9% -1.2% -1.6% 181.8% 1.3
Equity Investment Bank 503.7 - $B39.6 - [5745.9) - 57363 55447 -796.2%| -101.3%( -136.9% 896.2% 1.4
Reliable Securities 578.1 -81 8% 5413.0 -18 8% [5347.6) 207.7% 45,086.0 53,845.6 -344 B3% -b.B% -9.0% 528.5% 1.3
Total Brokerage Industry 20,2539 -58.3% | 524,298.3 -38.5% (53,523.9) -1455% | 51445634 | $105,661.6 -17.4% -24% -3.3% 120.0% 1.4

SOURCE: Published Financial Statements; Exchange Rate Applied is USS$S1 Dollar = Ksh77.34

Disclaimer

The snapshot is based on information from sources that FIB believes to be reliable. It is subject to copyright and may not be reproduced in whole or in part without written

permission. All views, opinions and estimates contained in this report may be changed after publication at any time without notice. Past performance is not indicative of future

results. FIB will accept no responsibility of whatsoever nature in respect of any statement, opinion, recommendation or information contained in this document. For further

information contact any FIB branch office.
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